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bl jlell anuhif dylal dojilll aniilfwillg adlnllg diadleillg dylaill ailjadll pghi ] «aapg) lhnain
Baden aini al gy Jlwall Leuhll jloll Glguwi gnai.danllell dnidll dlubw pc )LNG( Jloall

apadlei aloljilg b allhing dnein pewi alyig ayga éylaig Joill digh dllow aljlaiiulg
anlall ING alwlnl llnl4in laga dlleall dyylaill ajlall alhii ellalg . glgwill abldi dhyiin jhlang

.aalnidill sgaallg digjnllg jhlanllg dntdll 2aa7 Sill dylaill Jalipgllg

Allwdl allncg Leuhll jloll alalan] go leayJluwall euhll jloll dnid dluwbul dlolaio &g) d)gall jagi
uilpll goaaimall | prlwillg &jlaillg Giguwillg jgeill dale] ] Ugng syl Jaillg gl fgjo

A Gauull sl pifig dylaill ailalell clig LNG aldang gijlin dlaia aas e gghjlinll wjeiig
jlell clpig gu aildlail LAl oloial gjgall Jgi lns .alhglaallg halaall ajlalg peuwillg agleill

dgng digyng pieuwill 21ng )Sheets Term( hgpil (Ghglg JHOA( awlglll ciludlailllg JSPA( Jlwall el
andleill jhlanll eijgig gaudll ailuijig Take-or-Pay cildlg «ilinall ciloljillg «cilinudll

Spot( ayjgall aildanllg Jalll dhuwging aligh agaell djlaill cilyyaliall ggajlinll ciaing lns
snoitcasnarT). gaiayu sy ldpaluah. gligagalasia l[Jubay: giuh ILJTuugIJ Jldpgula. gldpigun

haill hijall pouwill ella A Loy powdill aldl p.aT 8ygall Jgliiig . (ggull jhlanl (ayeillg aiadleill
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ddulellg duliemill agudllg jlewll dealin agiig aadleill gunll pga Lle 1ol 2o jlell Glgwl alpbdng
Ayylaill aloljildlg adeall ailalandl (ru
alylydll alailg jhlanll djlalg yaglaillg jlewill Juaig agdell djla) go LNG Lglg.ujh dajenll ana JUa gng

Ll atiinll aunwdgall aljliall p.c:gnbi aclaqy aldanllg gapall pudi (o giajlnoll dygall Jani dglaill

algallg (Galpnllg dtihgll jlellg haill alaping adlhll alapnl danlh dina iﬁJgJﬂL_LLLIJiLI. iqig . JuAill

adleillg Jluall euhll jlell eug clpi a Lgiljad pjei (g dclil il gpallg (ujaiiuollg dingaall
halanll gjlalg gylinll pghig gjlaillg

&ygall wlaai

jlsall cilalan] (o duwwipl anlaill Jelaill blai yanig Jolall Juuall Leuhlljloll daid alolu Juai - -
-pluillg @Giguwillg jgeill dalcjg gauidlg byl siag

auidll aguaig aunglall Glguill Jaliag wlhllg gapell aliinling dinllell NG (§lgwi aluwlwl pudi -
uylaill Lgilylig ayiail

Jlewillg abnall aljbicl plaaiwl Juooll wehlljlell aldang 2/junn _lc phin St Juai Guhi - =
1§lgulllg &yinill &uillg djadleill diginllg gauillg

ay)laill Lajlil a1a7ig )SPA LNG( Juuall Leuhll jlell clptig gy ailiélail (a duuill agill pudi =

lgs gl jhlanllg aylyedillg

roliellg aingll Jalgllg jlell lgwl alpbgng hailly ahvipall guall Joudy Loy LNG feuwi aldl pudi

Jlewlll doalyn aildlg pewill cillnleng ailill

Loy ayjgall aildanllg Jalll dhuwging dlgh agdell L3 4o LNG gug el éyjlai ciliagilyiwl pghi =

§gull jhlang duwwngnll alabinl gn (galgiy

jlllg gaallg syl ailjliclg Gl jadiul JSbag Juuall Leunlljloll gad abalaial Jiai -

ayilgill aalaill e Lapilig )Gas Boil-Off( jatinll
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63l alowllg ailiauivl jluo Jigaig prlwill 2algig algagllg alinally ddleinll dndleill digiall ppdi - =
aliniiill dlgang alinall has gi

Jiladig jhlanll g1jgig gaglaill alpeing calaaill ajani Jua o ajhill althglant] alaeiwll guiai =
Antall gla yapag

agdellg Jreunillg gaunllg gloiillg abnsllg jlewill jhlao pudr Jua go djhill jplanll gjla) pjei
Glguwllig

iyl jalgig cilalanyl golg dadnall whal go Jluall Seuhll jlelb daleinll ajlail alial aoclgn =

Jblholl dundall Jidi sgimng (Ggull dililyiulg diaill

jgall algiy Jlwall euhll jlell andgai ddan pudig dlolain dylad dgldul pghi - -

a_d - II ..f..II

jlell ayhill ahnilll La gijlinll granaiall Jhuall euhll jlell d)lill Jlocll &)la] é)jga waagiwi
aliall Jouivig .eylinll pghig dylaillg Jloc il pghig adleillg dalhll clpig jlell Gigwig Juuall Leuhll
NG (Gigwi saniing jlell (Giguwi spang . Jhuoll Leunll jlell dyhill ggguull spao daagimanll
alanyl gpag aljiinll saniing agaell Swaigng spang Jujhill Jillanllg Jlaclll pghi spang

Jlwall euhll jloll clpi gl gu aljlyd (g Jlggunllg jlell 1)gi Saniing .aalhll sriiing .4jlaillg

Jilhallg gualnidllg adwaglll alnaillg gauill sanAing LNG gyjliin (Span djgall cuwliilng
Saniing jhlanll 4lalg agaellg digildll jgdullg (Suuwdnll hihaillg jlaiiwll saniing Julloll
S galaiy giall guiall granainll J] dala] Jluall euhlljlell jgei dalclg Judiwl alhan

jlelig haill cilapi gakhgng dinihiill ailgallg ggingaall yglgguall Igin aaimy ln4 .&ylai allgguwn

LNG clpng ainill aidl pghig jlell alingilfiwlg aalkhll alwlun A Jgnniinlig dihgll

euhlljlelig jlell spang Jloclll pghi spang gujlaill upanllg guaaiill jus clas gjgall cuuliig

aldan ge gilggunll jlall cling jloiiwillg agdellg alfimollg dryilimillig halaoll SHAng Jlwall
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GNL ngU Ipalalaldélj gldpualguala lgaalysa gialc ldpalwah gl gihla ldiguadplysa.

ploill calapn

roke ujalé ggajlinll ggauw aygall dulgin - =
allwyl g1jlnng jlell SYyg0 Ju aylill aldllell angig Juuall Leuhlljlell dotd dlwbu pwy - =

Juilgill (roaniwmnllg (upininllg alhanollg (ilglainllg gawll ¢lilng (neillig

éu gLl caliniliw 1 alninall lilnili pudig LNG lell ulhllg  prell aluwlnl fuwai =
112 uiliwdl e Lpilpli pudig LNG Lle Lallell alhllg gajell all i

auadleill aljldllg

Jalgll go lapeg halaall alalang ajgall aldanllig Jalll dhwging aigh agdell o juaill - =

NG (glgul _a &naaiwmnll aylaill

duipnll jhlanllg dndleillg aliedillg adlall kil uaaig SPA LNG alialaill awuill agidl dealjn =

Lp!

jlell @Glguwl alpibdng hailly byl pewill gy dijlanllg Juuall Leuhlljloll owi g juai

bl g0 Lapég dingll Jalglg

danadleill hgpillg alhanll aljbiclg gaull cadlaig jlell jouw plasimb LNG aliam abalnidl ppdai s

alnll ala aiemill alalialllg

.s)ill Lgilalg lpivdgigng Liigyng ciliauiill pilui a igi sl dlgaallg gauiul ailjlicl pyai

dhiijn gl ayllo gl ailiuiii gl apdled ablaiwl yghig ING aldan (4 awuiyl dyaill jplhallyaai - -

Aalanll alak
Agdell abidling Jluall Leuhll jloll clpig gu alilnel dakhin diaglai wadlga alac]  «

Jlun Jigai yopag dlgaall bgyibg ailinbll agiig agagll Jgan il yanig ddleill digiall pudi - -
...I. . II . I . L__,LC a . - II
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Jolll pgull- 4ygall jglan 2L Cungh dSpin

Jblanll Ll dlilng djadleig dnlilfwlg dljlai ylen pladiwl LNG (Gigwig clpi Jilay dijldn =

diwnglll alnaallg agdellg pewillg (Ggull Juhil dogean LNG ddanl dlolain djlai dungialac] =

Jhlanllg

:ygall sgian =

0jgall jglan

Jaill pgull

dyylaill guwillg (§lguwillig LNG doud dluilin

ljgyo wsaenlljlell alalanlg Leuhlljlell alil go lea Juuall Leuhlljloll dnid dhuhn pga =
jic Jungilig jigill éalelg Judiwll alhao | dgng (Sl gadllg Juaaillg gjaillg @byl
aiflgill glgwillg anlill hgh

¢lilng (rmnllg (ieilllg ggpunll walypl Jouiy o) LNG 2)Litn alalnidlg syl Jagll duwlja - -
il daalnoll alanig Jdgonllg (iglaindlg ol cilapig ainill agill

dalell aninill dnidlg allwl daélhg .lhllg ayell alunblwig dndlallg dnllell ING §lguwi Juai =
Jieillg guriiiall aliboliy g alpeillg 4)laill aldalig (§lgwill dlgung .dinwgallg jigoill

Jiléin allwll ailyijig dlnlainll gylinll Joiiy Loy Jluall ekl jlell dylaill 23loill dijldn -
61110 algagl dhtipnll alhlandlg Aalanll @)lalg dldimall dylaill 23lnillg JTolling( pgull
ayjgall Gguwll uldang ,Jalll dhgh uleunllg

ralicg alalpdl jplnog dyhill Jelaill bldi aanig LNG dod dhnbn puy:damdlio gl Jloc Guhi =

Jhlanll palg dndleill alalellg aalail
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il pgull - éjgall jglan QLU CLuigh @y

ilill pgul
dyylaill palanll gijgig clpillg gull Giluélailg LNG agéic

ploial clulg .l alalail Jady Loy LING alddn ( anaiiwall dylaill Giligh Jawm pga
Jluall Leuhll jlell clpig gy alidlailg JHOA( adglll uliglailllg )Sheets Term( hgptivl @lalg
(APS). glajasula lJaglysa ldpjaubd qal.

gule adleinll digiwll &in4llg adell A1n Jodiy Loy SPA LNG cilulaill dnwipll agidl dealyn =
linall aas gl aalij agang aubifll aleljalg bl Aalgig .diamll pang pulwill aloljillg
.Take-or-Pay uilnljillg

Galgig .dlgaallg juidlllg yulidllg LNG ulanlgog yhlanllg aalall Jlatilg pulwill g Guwlja
Agéiell clgilg Alalfilul e laillg dulniidl alilnallg dlgguallg Ayalall agallg alhaall
dlejlinll djgunig

alianll elellg dlgaall dalelg alinull jlun Jigaig dgagll (Ggda Jia o dadleill diginll pndi =
Andleill Jglallg éadieinill ablawllg dipnll alinallg ghigeill allig

1jgig apill Jhglaill hldi 3a2ig LNG ddanl dyjlai hgptill 23gni dealyn didlin gl loc Guhi «

jlal bloial alhif Sl agillg dylhill alkyeillg jhlaall

Ll pgul
)il pudillg dlialnidillg LNG plewd

jlell Glguwl alpbdny hillg hailly hiiall pewill Jouy Loy Juall ekl jlell pewi Jaia pga =
@adleill aillllg Llellg Liall agaallg pewill ailaleng ailill dyewll mliellg dingll ginllg
Sl

innll gayei calisl diarh pgag digall d_('ijJIgjL(?_IIJI_Q_LuT alpingal aylill aina il Gwljpy

(Si=ull hyll JSla wilisl jhlaall greilylg
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<ulill pgyll- 8galljglan ALt Cuygh dayih

auli — cullill pgyll

«uagillg aealjnll ailjanng (§gull cagph pei alyllg Jaglaill dalelg jlewill aealin agiy pudi =
Agdell Jiael dajnll d)hill aljlicillg aglaill alilncg

pguyg Jaunllg alnll ald dlodl callaig delll jouw plasiul LNG aldan alalnidl pghi =
aflgill aalaill ailighn (o lanég dlignill ciljlicillg adlgallg jgill alclg cailhanll

Jlew il ailagylipnl &)l I Julaig LNG pewil dalian Jala dijlan :dibalio gl Uloc Guhi -

pluwill ayilgill dalaillg hyll alyig aaliaall

iyl pgyll
0jlaillg halanll ajlalg LNG (p.ul"'

Al hihaig alindll dewg gawll ailna Jady oy Jhuall euhll jlell gad Cilpwlid ppa =
.)Gas Boil-Off( juinll jlell ailjliclg giyaillg Junaill alilncg layalgig Jauwll jlaiiwl Jaliag

jlellg agaglig jlaiinllg ailal callai Jouy lny adalito d)lai Jalia (Gag gl alalnial pudi -
aiomill aliljhnillg jLAtidl aijng dlganllg ulgidllg ¢ ,ilgnll pguyg pAuinll

«ilinanll dlgang .aliaanll algag waig alandl jalno gigii JuA (o LNG halan gjlal pga =
alolfildl gy aijlgallg alhaall adlihg §lgwlll I Jangllg dadleill digpnll (o dalaiwillg
Jalll pnad yallg Jadll algh

Juaig )Arbitrage( daaljnll pialang «aliaunll jlun Jigaig Jalll apndg diygall ajlaill dwljy
gl calinuiully bLaial eyl A afgall ayyhill Jolgellg ardguwll digpallg )JNetback( ailell _aln
Lpeu gl Lgilyh gl lgpiagi dalc

Sl Jangllg (ol Id_dhu_ngjl_o_mﬂlplaa.uu"' L LNG ainuil GJJJJuLngpJ.LGJa_Lu_GLLDgI.,LD_c(g.ub i

Jualll Sl jiAll a1aail Allell SAln Juaig aldgillg dadleill agdllg alhanll
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ounlall pgyl - &ygall jghan 2L Cungh dSpin

gunlall pgyll

JLunll Leuhll jlell dylaill drayilfiudlg jhlanll §jlalg ghglaill

ayhlaill abglgillg wlaaill aaai Jua go LNG aldan e gaglaill aakio alagiliwl pghi =
alrldnllg ddalall alninllg akbiagl wadlgallg Jiladlg alguanll ailalhillg aglaill ciljeing
.4iqaoll

aliedhill cibljnn g gauidlg gloiillg cilinallg glull jlewl galan Jouy Loy dylail plaall gl -
Glgwill g gadl pacg dlildall @l clalg andleill alelfillg cilhanll agiag

duinill duidl yalgig wlhll ailedgig ailalandl U_nig ahannll dilfinl go LNG gug clpn ¢iljlid ana =
shlanll anwdall Judi sgiwng ddlall wliallg andleil aloljildlg

clai awdlyng «alolfilll deiling .agdell dyla] plaaimb claill gulidg djlaill gjladl dnaga pghi =
alladl gy Guaiillg Jlpall Akl aballng phlaoll Apeill pjlaig .aglaill clalll alphgog aliadll

wuhll jlell aylhill Jlaclll éjlayl alolain dunlilfiwl pghi :ataiill dhag dolisll Joell diiyg =
dnging SPA ayalail ailiglgig .s)laill Jaugllg (dgull pudi Jouli apagai agant Juuall
yhlanll gijgig Aglaill dilfiwlg dadleill digpallg dinill alalnialg gl aljliclg jeuwill

auilgill ayylaill aungill alaclg dhannll e aaanll pilig

dloglenll gn ajn ulhl gi Juouwill
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